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Proposed Amendments to the Articles of Association of National Marine Dredging Company PJSC (the Company)
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of UAE
whether
companies,
establishments,
authorities or  other
bodies wholly owned by

nationals
individuals,

a local or federal
government or by a
national individual

should not at any time
throughout the duration
of the Company be less
than one hundred percent
(100%) of the share
capital of the Company.
The Board of Directors
shall have the authority
to take any decisions that
it deems appropriate in
relation to permitting
non-UAE nationals
whether individuals,
establishments,

companies or authorities
to own shares in the

Company and to
determine and
implement the

percentage that such

persons (UAE
Nationals). Non UAE
Nationals may not own
any of the Company’s
shares. The term “UAE
Nationals”  shall be

restricted to natural
persons with United
Arab Emirates
nationality or
establishments,

companies or entities
established in the United
Arab Emirates and
wholly owned by United
Arab Emirates
individuals, the term
also includes federal and

local government
authorities and
departments or
companies and
establishments  wholly
owned by them,

councils, funds, public
corporations, companies
or establishments
directly or indirectly
owned by an individual
emirate or companies
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without applying the pre-
emption rights of the
existing shareholders, to
achieve any of the
following purposes: (a)
setting up and operation
employees’ incentive
schemes; (b) a strategic
partner  becoming a
shareholder in  the
Company; (c¢) to convert
the Company’s debts,
sukuk or bonds into
shares in the Company;
and/or (d) acquiring an
existing company and
issuing new shares in the
Company to the partners
or shareholders of that
acquired company,
provided that the
Company obtains all the
approvals required
pursuant to these Articles

its capital, without
applying  the  pre-
emption rights of the
existing shareholders,
to achieve any of the
following purposes: (a)
setting up and operation
employees’  incentive
schemes; (b) a strategic
partner becoming a
shareholder in  the
Company; and/or (c) to
convert the Company’s
debts, sukuk or bonds
into shares in the

Company, provided
that the Company
obtains all the
approvals required

pursuant  to  these
Articles of Association,
including the issuance
of'a Special Resolution.
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of Association, including
the issuance of a Special
Resolution.
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Article (17)

The management of the
Company shall be vested
in a Board of Directors
comprised of seven (7)
Directors who shall be
elected by the general
assembly by secret ballot
using Cumulative
Voting. In all cases, the
majority of the Directors,
including the Chairman,
shall be nationals of the
United Arab Emirates.
The Directors shall, within
5 (five) days of becoming
Directors and within 15
(fifteen) days of the end of
each financial year of the
Company, notify  the
Company in writing of the
number of shares they own
in the Company, and
immediately notify the
Company in writing of any
dealings in such shares of
the Company made by
them at any time.

According to Emiri
Decrees No 10 of 1979
and No 9 of 1985, the
management of the
Company  shall be
vested in a Board of
Directors comprised of
nine (9) Directors to be
appointed or elected as
follows:

Three Directors from
amongst the
shareholders or
otherwise  shall  be
appointed by  the
Executive Council of
Abu Dhabi, such
Directors shall not be
required to own a
minimum number of
shares; and

Six Directors shall be
elected by the general
assembly by  secret
ballot using the
Cumulative Voting
procedure, provided that
each director shall own a
minimum of 200,000
shares. The Abu Dhabi
government shall not
participate in electing
those directors.
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expiration of such term,
the Board of Directors
shall be reconstituted. It
shall be permissible to

upon the expiration of
such term, the Board of
Directors  shall  be
reconstituted. It shall be
permissible to reappoint
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Chairman shall be the
legal representative of the
Company and shall
represent the Company
before the judiciary and
third parties, and shall
implement the resolutions
adopted by the Board.
The deputy Chairman
shall assume the role of
the Chairman in the
Chairman’s absence or if
the Chairman is unable to
act. It shall not be
permissible for the same
individual to
contemporaneously hold

Chairman shall be the
legal representative of
the Company and shall
represent the Company
before the judiciary and
third parties, and shall
implement the
resolutions adopted by
the Board. The deputy
Chairman shall assume
the role of the Chairman
in the Chairman’s
absence or if the
Chairman is unable to
act.
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the position of Chairman
and managing director or
any other executive
function in the Company.
Paragraph 1. The Board of Directors | 1. The Board of b syl Gdad ey ] Coa O 31y Galad Hsan ] (1) 544
1) of | may appoint, a Chief | Directors may appoint, a T T T Ge AN Ta e T T
. . : e L Lo : a< 1S L Lo ¥
Article 20 Executive Officer and | Chief Executive Officer JEe “J" UH AR 1 e L L X o
whose  powers and | and whose powers and eidaall 2y ASLAN ) alalaial Gudaall sy salall
remuneration shall be | remuneration shall be LS lilay  allalaid) | O ol A ) ean LS catlila (20)

specified by the Board of
Directors. The Board of
Directors may also form,

from amongst the
Directors and other
persons, one or more

committees to which it
may delegate some if its
own powers or entrust
such committees with the
power to monitor progress
of work at the Company
and to implement the
resolutions of the Board
of  Directors. The
Company must have a
secretary to the Board of

specified by the Board
of Directors. The Board
of Directors may also
form, from amongst the
Directors one or more
committees to which it
may delegate some if its
own powers or entrust
such committees with
the power to monitor
progress of work at the
Company and to
implement the
resolutions of the Board
of Directors. The
Company must have a
secretary to the Board
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Directors who may not be
one of the Directors and
who shall satisfy the
requirements  of  the
Corporate  Governance
Guide issued by the
Authority, report directly
to the Board of Directors
and may not be one of the
Directors or the executive
management  of  the
Company. The Secretary
may only be dismissed by
resolution of the Board of
Directors.

who may not be one of
the Directors.
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Paragraph
1) of
Article 24

1. A meeting of the
Board of Directors
shall not be wvalid
unless a notice is
given to each Director
and attended by a
majority  of  the
Directors in person.
Attendance in person
shall be satisfied if a
Director is physically
present or is present
through video-

1.

A meeting of the
Board of Directors
shall not be wvalid
unless attended by a
majority of  the
Directors in person.
Attendance in person
shall be satisfied if a
Director is
physically present or
is present through
video-conferencing
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odae plaal 58 Y
2y Y baaaa 3 lay)
Wlacl  amn Bse0
aginle ] Jpang
opaall 05y duadd
225l QA G Tpad
JIA (e 2al gl F el
A8 5l Ad pall Ayl
Gl o) sy el
b mond Al Al

A

odase plaial oS Y ]
Dsany Y buaa 3yl
055 duadd ailac] 4]
P e Liads gl
e ol =l aad gl
dosama Ay 4l DA
PR (- W VR B P
Al Aadail gy anit S pall
O 3aY) dae gmal e

sbacl (o ot 4ie cuy




Article After amendment Before amendment Jetail) aay Sl S8 a2,
dal—al)
copferenci}rllg 1or over bﬁ] thz re&ulgtions (;f gan] jeay Al dalail ) guanll & Cdaall
voice technology or the Authority. . c i . ; : . -
. Aic I3 yay| Al e J
any other method as Director may TEROE) ;‘ e R e ‘%}AJ}
may be permitted by authorise any other oadaall sbiael a0 e Vs cliga gl 13¢d 058
the regulations of the Director to vote on ol 4 Lk B O T B T
Authority. A'Dlrector hls o'rherbehalf, and b Ay gl aal s geae e JSH e B laY)
may authorise any in this case the latter . N "R
other Director in shall be entitled to s2all Bl 0% ‘
writing to vote on their two votes. A O s Yy (ea
behalf, and in this case Director may not act 552y Guls e gy
the latter shall be as a proxy for more Lo oe o i€ -
entitled to two votes. than one Director in Wl e Ge S8 Ge
A Director may not act the same meeting.
as a proxy for more
than one Director in
the same meeting.
Article 25 If a Director fails to 1. If a Director fails PN T S R S 1 A VP R ST S K | Balal

attend three to  attend three ; ‘

. . . 3olaY) Gulaa L iac) se 3,0y Galae el iac
consecutive meetings consecutive o .\‘. F f"sw > - 9. (25)
or five non- meetings or five non- Sluls &) s e Allite Gluds S ma
consecutive meetings consecutive Glada el o Al dakite Glads ued

during the term of the
Board of Directors
without an excuse
acceptable to the
Board such Director

meetings during the
term of the Board of
Directors without an
excuse acceptable to
the Board such
Director shall be

s D2 dal

A9 SJ\J:}” u.n_‘AA
'BJ‘J‘){\ ‘_}MSAA ‘d.ts.l ch
.;)us.’.‘uf’ )ﬁr_\

A DA

e 4l e (55355
i\A..\s.\.\.m ).urj 5 ylaY!

o \\A 2

10




Article

After amendment

Before amendment

Jomtall) Amy

Jpil)

dalall

(a) dies

(b) is

shall be deemed to
have resigned.

The position of a
Director shall be
deemed vacant in the
event such Director:-
or becomes
legally incapacitated;
convicted,
pursuant to a final and
non-appealable court
order of, any crime of
immoral act or
dishonesty;

(c) is declared bankrupt

or ceases to pay his or
her commercial debts,
even if the same has
not resulted in the
announcement of his
or her bankruptcy;

(d) resigns from his or

her post pursuant to a
written notice sent to

deemed to have
resigned.

2. The position of a
Director shall be

deemed vacant in the
event such Director:-

(a) dies or becomes
legally incapacitated;

(b) is  convicted,
pursuant to a final
and non-appealable
court order of, any
crime of immoral act
or dishonesty;

(c) is declared
bankrupt or ceases to
pay his or her
commercial  debts,
even if the same has
not resulted in the
announcement of his
or her bankruptcy;

(d) resigns from his or
her post pursuant to a
written notice sent to
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the Company in this
regard;

(e) is dismissed by a
resolution adopted by
the general assembly;

(f) is not re-elected after
the expiry of his or her
term of membership;
or
(g0 his or her
membership in the
Board was contrary to
the provisions of the
Companies Law and
these  Articles of
Association.

3. If a Director is
removed from his or
her position by the
general assembly,
such Director may not
be nominated as a
candidate  for the
Board except after the
expiry of three years
from the date of his or
her removal.

the Company in this
regard;

(e) is dismissed by a
resolution  adopted
by the  general
assembly;

(f) is not re-elected
after the expiry of his
or her term of
membership;

(g) no longer owns the
number of shares
specified in Article
17 of these Articles
of Association (in
relation to Directors
who are elected by
the general
assembly); or

(h) his or her
membership in the
Board was contrary
to the provisions of
the Companies Law
and these Articles of
Association.

3. If a Director is
removed from his or
her position by the
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general  assembly,
such Director may
not be nominated as a
candidate for the
Board except after
the expiry of three
years from the date
of his or her removal.

Article (27)

1.

The Board and the
executive
management shall be
liable toward the
Company, the
shareholders and third
parties for all fraud,
abuse of authority and
any violations of the
Law or these Articles
of Association as well
as mismanagement.

2. The liability of the
Directors referred to in
the previous paragraph of
this Article shall be joint
if the mismanagement

resulted

from a

unanimous resolution of

. The Chairman and

other Directors shall
be liable towards the
Company,

shareholders and
third parties for all
acts of fraud, abuse
of authority and any
violations of the
Companies Law, or
any other law, these

Articles of
Association as well
as error n
management.

. The liability of the

Directors referred to
in the previous
paragraph of this
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the Directors. However,
where  the  relevant
resolution was adopted
by a majority vote, the
dissenting Directors shall
not be liable provided that
they have recorded their
objection in the minutes
of the meeting. A
Director who was absent
from the meeting in
which the resolution was
adopted shall not be
relieved from liability
unless it can be proven
that he had no knowledge
of the resolution or that
he knew about the
resolution but had not
been able to object to it.
The executive
management shall bear
the liability specified in
paragraph 2 of this article
if the error resulted from
a decision issued by it.

The Chairman, Directors
and the Chief Executive

Article shall be joint

if the
mismanagement
resulted from a
unanimous

resolution of the
Directors. However,
where the relevant
resolution was
adopted by a
majority vote, the
dissenting Directors
shall not be liable
provided that they
have recorded their
objection in the
minutes of  the
meeting. A Director
who was absent from
the meeting in which
the resolution was
adopted shall not be
relieved from
liability unless it can
be proven that he had
no knowledge of the
resolution or that he
knew about the
resolution but had
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Officer may not have any
direct or indirect interest
in agreements, contracts,
projects, operations and
dealings concluded or
being executed by the
Company. They shall not
also be permitted to trade
for their own account or
the account of others in
any business or activity
that has been carried out
by the Company.

not been able to
object to it.

The Chairman,
Directors and the Chief
Executive Officer may
not have any direct or

indirect  interest in
agreements, contracts,
projects,  operations
and dealings

concluded or being
executed by  the
Company. They shall
not also be permitted to
trade for their own
account or the account
of others in any
business or activity
that has been carried
out by the Company.
The nomination to the
Board of any person
who owns or is an
agent to  another
company which
competes with the

ok ol sl Lad gy a8
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Lelsl s ol Ll ¢ 5

A8,
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o et S8 S
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Article After amendment Before amendment Gl ay Jpail) S -2
dal—al)
Company shall not be
accepted.
Article (31) . Notice to the | Notice to the A 3 gcall da g Oaalsad) ) 3scall aa s alall
shareholders to attend shareholders to attend | guaal et bl fmeal  Cleldial ) gemal G1)
meetings of  the | meetings of the general " | e Ll " o B
general assembly after | assembly after S e Ohe by Aingl) A8) g0 32y dpa saal)
obtaining the | obtaining the gl 48 50 22y dpa ganl) Dbal Ofiwg Oibesaa (A
Authority’s gpprovgl Authority’s gpprovgl O (A Blely g0 6 dupall 3l Lealaal
shall be published in | shall be published in Laalaal  aai (yfies i

two daily newspapers
published in  the
United Arab Emirates
and at least one of
which must be in the
Arabic language, or by
sending of notices by
registered mail, SMS
message and email at
least twenty one (21)

days  prior to the
meeting. The notice
shall  include the
agenda  for  such
meeting. Copies of the
invitation documents
must be provided to
the Authority and the
Competent Authority.

two daily newspapers
published in the United
Arab Emirates and at
least one of which must
be in the Arabic
language, and shall be
sent by registered mail
or as may be specified
by the Authority, at
least (15) fifteen days
prior to the meeting.
The notice shall include
the agenda for such
meeting. Copies of the
invitation  documents
must be provided to the
Authority and  the
Competent Authority.
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. General assembly Gleldal e ey 2

meetings and E 5 y

shareh(%lders’ dl)“‘} Aﬁﬁjfﬂ‘ s

participation and ¥l B palud

voting within such L8 o oy paaill

meetings may be gl Bley  ddaul g

conducted using ans e gumall Zipall

electronic means that . T

allow for remote L ‘fm h‘}mﬂ ' s

participation, in (LA 1ae 8 Al

accordance with the

requirements set by

Authority.
Paragrap.h The r;glstratlon for |2. The r'eglstratlon for eanl Jaadll b Jiy 2] gaad Jeaadll QL Jigy D 5_jadl)
2 of Article attending the geqeral attending the geqeral R e Lal on sl Gymal e L »
33) assembly meetings assembly  meetings an] ?

shall be closed when shall be closed when oe eV die A ganl) JaiS) e e V) aie Balall
quorum is declared quorum is declared or sl bl JLed ST 3yl Gl (33)

or after thirty (30)
minutes  following
the time determined
in the notice to attend
the relevant meeting
in the absence of a
quorum. It may not
thereafter be
permissible to accept

after  thirty  (30)
minutes following the
time determined in the
notice to attend the
relevant meeting in
the absence of a
quorum. It may not
thereafter be
permissible to accept

s plaay) @l
e gall (e ABEY (D6
sseall (Slel 8 sl
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the registration of a the registration of a Gl jgmal 4 o 4 2 AV ) ga

shareholder (or their
proxy) for attending
such a meeting, nor
shall their
vote/motion be
counted in respect of
the issues raised
therein. If any of the
attending
shareholders, or their
representatives,
withdraws from a
quorate general
meeting, such
withdrawal shall not
affect the validity of

such meeting,
provided that the
majority  required

pursuant to  the
Companies Law for
adopting resolutions
shall be calculated on
the basis of the
remaining shares
represented at the
meeting.

shareholder (or their
proxy) for attending
such a meeting, nor
shall their vote/motion
be counted in respect
of the issues raised
therein.

O Y WS glaay)
stk A dilaall A
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Paragraph The general The general e sendl damaall il Lasand) Amaall Ll g 5_jadl)
1 of Article assembly shall be assembly shall be o . . - .
35) chaired by the chaired by the | “53MYloaeom e 5 BV Odae ) N
Chairman or, in his Chairman or, in his oty b Ll adbe ostty b gl yy abe Balal)
absence, by the absence, by the B ENE PR K TSN ES) Jda Gy sylay) s @35)

deputy Chairman or,
in the absence of
both of them, by any
Director  appointed
by the Board of
Directors and in the
event that the Board
does not choose a
chairman to the
meeting, by any

shareholder SO
elected by the
general  assembly.
The chairman of the
meeting shall
recommend the

appointment of a
secretary for the
meeting, and one
individual or a

deputy Chairman
or, in the absence of
both of them, by
any shareholder so
elected by the other
shareholders by
way of voting by
any means  as
determined by the
general assembly.
The chairman of
the meeting shall
recommend the
appointment of a
secretary for the
meeting, and two
individuals or a
corporate person as
vote collectors to
be approved by the

seae ol Lgul y Legile
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corporate person as general assembly. ety sl el 8 Cans s Adlie DA ¢ laay)
vote collector to be In the event the e 1S U - Laayl Yl
approved by the general assembly O u S -
general assembly, or considers a matter OR e Apmeall laS
appointed by the relating to  the A TR PRSIV S WA |
chairman of the chairman of the i plaayl A,
general assembly if meeting, the AR
the meeting is held general assembly e 13 Al
remotely. In the must select a
event the general shareholder to chair
assembly considers a the meeting during
matter relating to the such time.
chairman of the
meeting, the general
assembly must select
a shareholder to chair
the meeting during
such time.
Article (36) Voting at a general | Voting at a general drandl 0 Chsalll 68 | Al b Cysalll oS salall
assembly shall be in such | assembly shall be in o . L .
Ly U A8 )hll dpasenll | Lgmy ) 45y Hhally dis seall (36)

manner as specified by
the chairman of the
meeting, unless  the
general assembly decides
on a different manner of
voting. Voting must be

such manner as specified
by the chairman of the
meeting, unless the
general assembly
decides on a different
manner of  voting.

Co8 1Y) Lmaall un)
OsS O emay ypeaill
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dal—al)
by1 tsecrtet tlflallotl i{ it Ef(ﬁirig;n}tlst ‘t1>etby fectr;:t Gl 13 Lyw  cuygatl) | calamly gl 130T cy el
relates to the election, allot if it relates to the o " . .
dismissal or | election, dismissal or s odae SAEL Sl a2 Y) (s
impeachment of | impeachment of O Y agilelaanr ol agl i | clmeY s Y agilelaa
Dlrector's.' D1reptors may Dlrectors: I')lrecto'rs may 5 lay) 1, slaaed | b A s ay) s
not participate in the vote | not participate in the ) . . N . )
at the general assembly | vote at the general oo Cupaill (& A AW Lmeall Dl e Dy gl
meeting  relating  to | assembly meeting daganll  damaall Q) B | agiad o) pb Aaldll dua saall
exonerating them from | relating to exonerating . R - .
. : I b (BN J la) e A gsadll
liability for mis- | them from liability for o fe_m Fw .M }; ee—u > u“— i g
management or | mis-management or sl agila) oo Adgsadl | ) agd Aala dadiag Gl )

conferring a  private
benefit upon them or
which relates to a conflict
of interest or dispute
between them and the
Company. The Company
may not enter into
Transactions with any
Related Party without the
approval of the Board if
the value of the
Transaction is 5% or less
of the Company’s share
capital; or the approval of
the general assembly if
the value of the
Transaction exceeds 5%
of the Company’s share
capital.

conferring a private
benefit upon them or
which relates to a
conflict of interest or
dispute between them
and the Company.
Where a Director has
been appointed to the
Board as a
representative of a body
corporate, the shares of
such body corporate
shall be excluded. The
Company may not enter
into Transactions with
any  Related  Party
without the approval of
the Board if the value of
the Transaction is 5% or

sl el Aald dadia alam
sl ) (i ety Haleil
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less of the Company’s
share capital; or the
approval of the general
assembly if the value of
the Transaction exceeds
5% of the Company’s
share capital.

Article (38)

The Board of Directors
must invite the general
assembly to convene
whenever requested by
the Authority, the auditor
of'the Company or one or
more shareholders
holding at least 10% of
the share capital. The
invitation must, in both
cases, be issued within
five (5) days of the date of
the request. In such case,
the meeting shall be held
within a period not to
exceed thirty (30) days
from the date of the
invitation.

The Board of Directors
must invite the general
assembly to convene
whenever requested by
the  Authority, the
auditor of the Company
or one or more
shareholders holding at
least 20% of the share
capital. The invitation
must, in both cases, be
issued within five (5)
days of the date of the
request.
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Article (39) The general assembly may | The general assembly O Aeseall Ameall el jacat o A geall Aumeall §eay dal_al
by Special Resolution | ma b Special .. . C . . . . .
aglendp any of the Resyolution Zlmend a{)ny of Ll ‘dgw,udlé I JLSAJ EM‘; dﬂm oals J‘;)s 39)
provisions of these Articles | the provisions of these | 4<SaldlSh AS A Y] AnlSal CilS Ll AS AT sl
of  Association  after | Articles of Association | A4S ,ull ey dugl) 488 oo 2|  ddalidly Al 4880 g0 aan
obtaining the approval of | after the approval of the | ;. . 1_so sl " VORI
the Authority. The | Authority and the ' o '
Company must provide the | Competent Authority. AN e e
Competent Authority with
a copy of the Special
Resolution.
Paragrap.h 2. The general 2. The general A ganl) maall §sag 2] 3 Gageall Bmaall a2 (2) 588
iOOf Article assembly  shall  be assembly shall be gl A Al s 3 phall adldgll & Al gladll )
permitted to discuss permitted to discuss c amiSs i)l 5 yueal g LaiaY! Gl Cadss il TR
important matters important matters i " L
revealed during the revealed during the o) el Cudla 135 g ldia¥l | (e 23 ) Aed) Culh 1Y (40)
meeting, or matters meeting, or matters sty o) Jia S 5l aalia 3= (%10) Jia Gaealial)

requested by  the
Authority to be
discussed or if one or
more shareholders
representing 5% of the
share capital of the
Company ask, at the
start of the general

requested by the
Authority to  be
discussed or if
shareholders

representing 10% of
the share capital of the
Company ask, at the
start of the general
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assembly, to have a assembly, to have a laaass ) Ll 18 5 O A sanl) dmaall a (e
specific matter included specific matter T . — .
irI: the agenda. In such irI:cluded in  the CHEll 13 8 el bl ol A8 ) 8
circumstances, the agenda. In  such
chairman of the meeting circumstances, the
shall comply with the Board shall comply
request, pursuant to with  the request,
terms determined by the otherwise the general
Authority. assembly shall have
the right to resolve to
discuss such matters.
Paragraph The Company shall | The Company shall have " se » , Gllua 3836 38580 & 1 | 1 584l
1 . , G Al & -]
of Article have one or more | one or more auditors, to e geall maall 4ini ST | BalaY o
42 auditors, to be | be appointed by the i S Gllea - N
appointed by the | general assembly for a Yol paaill ALE dis sadl (42)

general assembly for a
renewable period of
one year. The general
assembly shall also

determine the
auditors’
remuneration. The

auditors shall audit the
accounts  of  the
financial year for
which they have been
appointed.

renewable period of one
year for a maximum of
three consecutive years.
The general assembly
shall also determine the
auditors’ remuneration.
The auditors shall audit
the accounts of the
financial year for which
they have been
appointed.
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Paragraph 5. The Company may 5. The Company may . oy Lol a8 48,3l 5 3 &l
. ) o Wl ds, Al cl aos Osx 55 sAd
5 of Article through a resolution of distribute  annual, oe I S5 i s D d i . .
48 its Board of Directors, semi-annual or CL-’J‘ s alaa S: J: ) GL_.,.:J’\' 2 473,,“ ) Balall 0y
distribute  quarterly quarterly dividends . o 5 Cedbe e ..473}“ (48)
and/or  semi-annual to its shareholders Cal gl A a ) &5 QB )/ 5 dlnl
dividends to  the pursuant to a e Cpadlal e 3 i UAJ.M Lea ity 7l )l
shareholders from dividends policy 3 0 Laaaini 5 5 ,l2Y)
operating profits and/or  resolutions Sl s Alaadl ~L 0 T e e
and/or  accumulated proposed by the i ) AS A A el
profits. The Board of Board of Directors S il Zlo Y
Directors shall be and approved by the | " 1]
. . 4-5 B
authorized to adopt general assembly of I
and implement the Company. alaiely L a gia 3oyl
resolutions relating to .
the distribution of SIIAL adi LA
dividends in < R
. L-’ ‘ . - - \
accordance with the ¢ @t
dividend  distribution LY w5 Ao L
policy approved by the i
general assembly.. andl e 3r el
A ganl
Article (55) Ehe prgvisiI(jns ofd t%e Ehe prqvisiI(jns ofdt%e S Al (sl e\g;i Gk Lo S Ll o 5l e\gg Goaka salall
ompanies Law and its ompanies Law and its Wil el ol e Al L o adls
implementing implementing erelailly 1Al j} ”y\} ué i L8 2z o] (1) (5)
regulations, decisions and | regulations,  decisions oslae i) ) A5 4l p2didll s Al pa b Y Led

circulars, and Resolution
No. 3/RM of the
Chairman of the

and circulars shall apply

to

matters which have

not been regulated by
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Authority approving the
Corporate  Governance
Guide for Public Joint
Stock Companies and any
amendments to any of
them, shall apply to
matters which have not
been regulated by special
provision  in  these
Articles of Association.
In case of any conflict,
the provisions of the
Companies Law shall
prevail.

special provision in
these Articles of
Association. In case of
any conflict, the

provisions of  the
Companies Law shall
prevail.
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	1. A meeting of the Board of Directors shall not be valid unless attended by a majority of the Directors in person. Attendance in person shall be satisfied if a Director is physically present or is present through video-conferencing or over  as applicable by the regulations of the Authority.  A Director may authorise any other Director to vote on his or her behalf, and in this case the latter shall be entitled to two votes. A Director may not act as a proxy for more than one Director in the same meeting.
	1. A meeting of the Board of Directors shall not be valid unless a notice is given to each Director and attended by a majority of the Directors in person. Attendance in person shall be satisfied if a Director is physically present or is present through video-conferencing or over voice technology or any other method as may be permitted by as applicable by the regulations of the Authority.  A Director may authorise any other Director in writing to vote on his or hertheir behalf, and in this case the latter shall be entitled to two votes. A Director may not act as a proxy for more than one Director in the same meeting.

